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Carmel had a second straight strong quarter in sales. In the first two quarters of 2010 Carmel logged $103,189,750
in sales. This year the two quarter total was $140,952,790, an increase of 37%. The number of transactions
increased from 73 to 105, a jump of 44%.

The Carmel market is off to a great start in 2011. Looking ahead, however, the Market Barometer Numbers are not
encouraging. Only 34 properties were in escrow on July 1st out of 203 listings, a low reading of 17%. This weak
reading casts a fog over the market going forward, but we can hope it lifts.

The overall market, excluding Carmel, was down. Dollar volume dropped in
every market except Del Rey Oaks and Monterey. Overall, even with Carmel’s
nice gain in dollar volume, the overall market took in sixty million fewer dollars
from last year, a 20% drop.

The big loser was Pebble Beach, down over forty nine million dollars from last
year. There were seven fewer sales in Pebble this year. More importantly, last
year there were two blockbuster sales during the quarter. This year the top
sale price was $4,650,000. Last year there were five sales over six million
dollars. The two block busters closed at $10,,225,000 and at $18,750,000
respectively. Those two sales alone topped this years total sales of
$25,526,500.

These numbers illustrate the difficulty of drawing conclusions from a small
data base. In our reports we use the numbers as a guide to understanding
what is going on, not as the stuff of firm conclusions. That is why we put more
stock in the annual numbers. With 12 months of data, one can draw better
conclusions.

Lower Selling Prices

Dollar volume, which usually hits it’s peak in the second quarter, grew by just
over four million dollars from the first quarter numbers, a disappointing result.
An important factor in the decreased dollar volume is the continuing decrease
in selling prices. All of the markets had lower selling prices this year except
Carmel Valley and Salinas Monterey Highway. There were 34 more sales in
the second quarter than the first, a fifteen percent gain whereas the dollar
volume increased by only two percent.

Days On Market

In eight of the ten markets it took longer to put listings into escrow than last
year. We have never explained how the days on market (DOM) are
calculated. First, you need to know that DOM measures only the successful
listings. The days are measured from the listing date until the day the listing
goes "pending." This date is triggered when the listing agent reports a pending
sale to the multiple listing service. Should the sale not be consummated, the
numbers will be dropped from the data base.

Meanwhile, none of the unsuccessful listings, those that expired or were
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canceled, enter into the calculation. In a slow market, the actual days on
market for ALL properties, successful and unsuccessful, will be vastly longer
than the reported DOM.

The DOM figures are popular in media reporting on national or statewide
trends. DOM is a legitimate gauge for those who understand that it is
exclusively a measure of success whereas the failures float off into the realm
of the unknown.
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The charts are based in whole or in part on data supplied by the Monterey County Association of Realtors’ Multiple
Listing Service (MLS). Neither the Association nor the MLS guarantees or is responsible for their accuracy. Data
maintained by the Association or its MLS may not reflect all real estate activity in the market.

Please Call Us

We have lived on the Monterey Peninsula since 1978 and in the heart of Carmel since 1986. We know the market
and have deep experience assisting both buyers and sellers.

We Help Buyers

Many of our buyers are from out of town and before they act they need to gain an understanding of our local market.
If you are an out-of-town buyer, you are extremely dependent on your agent for guidance. We are skilled at assisting
you up the learning curve so that you can make sound decisions. The way we prosper is by putting our buyers into
good, solid situations.

We Help Sellers

We know the market and would be happy to evaluate the value of your house at no charge. We know how to help
you get ready for market to get the best price for your property. Selling a property is a cooperative effort between the
seller and his or her agent. We will guide you on the team approach to success.

Please contact us via email, call us at 831-622-4642, or write us at PO Box 350, Carmel, CA 93921.
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