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The condo market kept up the good work in the fourth quarter. Dollar volume was up 26%, there were eight more
transactions in the quarter this year than last and median sales prices were up in most of the markets.
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An alarming figure for buyers was the decline of inventory. On January 1,
there were only 49 condos on the market and 17 of those were in escrow,
narrowing the choices to only 32 properties.

A spot check today, March 15th, shows that the shortage of condos to buy has
eased a bit. As of right this minute there are 71 condos on the market, 23 are
in escrow leaving 48 available for folks who are looking.

The Year in Review

Let’s look first at median sales prices. The one year gain was impressive with
only two of the markets with gains under ten percent, Marina and Seaside,
and everyone else with double digit increases. Monterey led the pack wit a
59% jump from $225,000 to $357,500.

The ten year numbers are mostly negative and will get worse in the next few
years as we get into base numbers from the peak of the boom. We divide the
nine markets into ten categories as Pebble Beach has two distinct markets,
one consisting mostly of Shepherd’s Knoll and Ocean Pines which fall under
one million dollars and the other the Lodge area and Spanish Bay all of which
are above one million and often above two million dollars.

Seven of the 10 markets had ten-year declines with Marina topping the list
with a negative 32%.
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The charts are based in whole or in part on data supplied by the Monterey County Association of Realtors’ Multiple
Listing Service (MLS). Neither the Association nor the MLS guarantees or is responsible for their accuracy. Data
maintained by the Association or its MLS may not reflect all real estate activity.
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