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Now you see them, now you don’t. Over the past few years condominiums for sale on the Monterey Peninsula have
been doing a disappearing act. We can remember the days when one of our toughest jobs was selling condos
whose listings seemed to drag on forever. Sellers would become discouraged and impatient. At present, it isn’t a
matter of whether or not you can get a unit sold, but how do you get the best possible price for your seller?

Barometer

Take a look at the Market Barometer to see what we mean. Go back
four years to January 1, 1996. When we took our barometer reading
on that date we discovered that there were 201 listings of which 31
were in escrow (under contract). That left buyers with 170 units to
choose from.

On January 1, 2000, on the other hand, there were only 31 listings.
Twenty of those were in escrow! Buyers had a choice of 11 units on
the entire Peninsula! That, friends, is scarcity.

The barometer reading, 64.52% of the listings in escrow, is a second
only to January 1, 1999 when it reached 66.66%. As with single family
homes, there seems to be no end in sight to the shortage.

Prices

As one would expect, scarcity had driven prices skyward. The six year
median sales price chart clearly illustrates the upward climb in prices.
Last year was dramatic. Here are the biggest gainers: Seaside, 48%;
Carmel Valley, 39.5%; Monterey 36.5%; Carmel 36.4%.

Only Pebble Beach slipped, a decline of 9.7%. It is not a significant
difference, however, as this figure is determined by the number of
units sold at Spanish Bay and the asking prices of those units.

Wrapping Up

Condos on the Monterey Peninsula usually offer better amenities than
single family homes at the same price. There just are not many to
choose from. If you want to buy a condo, be sure you have an agent
on the look for you daily. There will be new offerings this years.
Chances are, however, that when they come on the market they will
not be available for long.
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The charts are based in whole or in part on data supplied by the Monterey County Association of Realtors’ Multiple
Listing Service (MLS). Neither the Association nor the MLS guarantees or is responsible for their accuracy. Data
maintained by the Association or its MLS may not reflect all real estate activity in the market.

Please Call Us

We have lived on the Monterey Peninsula since 1978 and in the heart of Carmel since 1986. We know the market
and have deep experience assisting both buyers and sellers.

We Help Buyers

Many of our buyers are from out of town and before they act they need to gain an understanding of our local market.
If you are an out-of-town buyer, you are extremely dependent on your agent for guidance. We are skilled at assisting
you up the learning curve so that you can make sound decisions. The way we prosper is by putting our buyers into
good, solid situations.

We Help Sellers

We know the market and would be happy to evaluate the value of your house at no charge. We know how to help
you get ready for market to get the best price for your property. Selling a property is a cooperative effort between the
seller and his or her agent. We will guide you on the team approach to success.

Please contact us via email, call us at 831-622-4642, or write us at PO Box 350, Carmel, CA 93921.
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