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Dollar Volume Continues to Explode

Special Report on the Riverwood Complex

By: Paul Brocchini and Mark Ryan

We reported in the second quarter a large jump in dollar volume, up from $23 million last year to over $30 million
this year. The third quarter was even more impressive, again jumping from $23 million last year to $41 million this
year, a gain of 79%.

The number of transactions, quarter to quarter, 49 to 73, was also a nice gain but only a 49% jump as opposed to the
79% increase in dollar volume. Pebble Beach helped in pushing up dollar volume. Last year there were no condo
sales in the Forest during the quarter, and this year there were five transactions including a whopper at Spanish Bay
that closed at $4,075,000

Still, Pebble Beach was only part of the gain in the substantial increase in dollar volume. The 79% increase in dollar
volume, with only a 49% rise in the number of transactions, is a solid indicator of rising prices.

Median sales prices validate this conclusion but are not as dramatic as the raw numbers themselves. Check out the
Median Sales Price Chart and note that all of the markets were up except for Greater Monterey and Pacific Grove.

The Market Barometer, which displays the percentage of listings in escrow, was moderately strong on October 1,
measuring 27%. Not bad but not as impressive as the 30% and 40% readings of the recent past.

Riverwood Report

The Riverwood Complex, 4000 Rio Road close to the end of the road on the south side, is a convenient and popular
location. There are two and three bedroom units with one and two-story floor plans. Square footage runs from about
1,000 to 1,500. All units have garages.

In 2014 there were four sales from $425,000 to $521,000 with a median sales price of $425,500.

In 2015 there were six transactions from $390,000 for a fixer upper to $595,000. The median sales price was
$524,500.

As of this writing on December 6, 2015, there are no active listings.

The values at Riverwood are coming back. At the height of the boom units were selling in the six hundred thousand
range. We are not there yet but the increase from 2014 to 2015 is encouraging for owners and a motivation for
buyers who are interested in the complex to get into action.

The charts are based in whole or in part on data supplied by the Monterey County Association of Realtors’ Multiple
Listing Service (MLS). Neither the Association nor the MLS guarantees or is responsible for their accuracy. Data
maintained by the Association or its MLS may not reflect all real estate activity
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