
1st Quarter 2014 Report: Condo Market – Inventory Eases a
Bit

carmelabodes.com

In comparison to recent years the inventory of condominiums for sale is tight, just not as tight as it was on January
1st.

The condo market is a long way from the gloom of 2007 and 2008 when inventory peaked at 181 units for sale with
only 9% of the listings in escrow. What a contrast today!! On January 1st there were only 49 units for sale. Our last
reading on April 1st showed 71 units on the market of which 41% were in escrow.

For buyers pickings are slim.
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Prices and Gross Dollar Volume

During the quarter there was an upward push in median sales prices in six of
the nine markets. Running against the trend Carmel and Carmel Valley were
down and Pebble Beach had no sales.

Dollar volume was up 9% from last year, the biggest gains coming in Carmel
and Pacific Grove, especially the latter which had a volume of only $348,000
last year contrasted with $2,656,500 this year.

Unit Sales

Unit sales declined by 17%, dropping from 59 to 49. There is nothing dramatic
in any of these numbers. What we are seeing is a good market for sellers and
a tight one for buyers.

The charts are based in whole or in part on data supplied by the Monterey
County Association of Realtors’ Multiple Listing Service (MLS). Neither the
Association nor the MLS guarantees or is responsible for their accuracy. Data
maintained by the Association or its MLS may not reflect all real estate activity
in the market.
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